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FYE 6-30-2010 FYE 6-30-2011 FYE 6-30-2012 FYE 6-30-2013 FYE 6-30-2014 FYE6-30-2015 FYE 6-30-2016 FYE 6-30-2017 FYE6-30-2018 FYE 6-30-2019  FYE 6-30-2020
2,828,177 3,364,557 3,181,717 5,397,439 3,357,930 3,510,461 3,795,011 3,944,267 4,099,668 4,337,718 4.465,915
(2,693,117) (3.417,659) (3,003,443) {4,749,281) (3,330.726) {3,366,475) (3,434,230} (3,741,623) (3,768,694) (3,912,280) (2,959,268)
135,059 (53,102} 178,274 648,158 27,205 143,986 360,780 202,744 330,974 425,435 506,648
1,565,428 14,236,100 150,000 150,000 4,650,000 150,000 3,650,000 150,000 150,000 150,006 150,000
(50,308,783) (16,404,335} (841,667) {791,667) (5,201,667} (791,667) {4,291,667) (791,667) (791,667) (791,667) (791,667)
(48,743,355) (2,168,235) (691,667) (641,667) (641,667) (641,667) {641,667) (641,867) (641,667) (641,667) (641,667)
{48,608,296) {2,221,337) (5613,393) 6,491 (614,462) {497,681) (280,887} {438,923) (310,693) {216,232) (135,019)
FYE 6-30-2021 FYE 6-30-2022 FYE 6-30-2023 FYE 6-30-2024 FYE 6-30-2025 FYE 6-30-2026 FYE 6-30-2027 FYE 6-30-2028 FYE 6-30-2028 FYE 6-30-2030
4,520,838 4,550,256 4,640,842 4,705,057 4,618,674 4,700,391 4,734,498 4,798,362 4,707,983 4,741,710
(4,007,187) {4,056,061) (4.105,907) {4,156,744) (4,208,590} (4,261,469) (4,315,402) (4,370,406) (4,426,504) (4,483,718)
513,651 494,194 534,935 548,313 410,083 438,922 419,086 427,956 281,479 257,992
150,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000
(791,667} {791,667) (791,667) (791,667) (791,667) (791,667) (791,667) (781,667) (791,667} (791,667)
(641,667) (641,667) (641,667) (641,667) (641,667) {641,667) (641,667) (641,667) {641,667) (641,667)
(128,016) {147.,473) {1086,732) (93,354) (231,584) (202,745) (222,571) (213,711) (360,188) (383,675}




North Carolina Global TransPark Authority !
Cash Flow Projections - Detail FYE FYE FYE FYE FYE FYE FYE FYE FYE FYE
11/30/2010 Budgeted* Aok
6/30/2010 6/30/2011 6/30/2012 6/30/2013 6/30/2014 6/30/2015 6/30/2016 6/30/2017 6/30/2018 6/30/2019
s “rES
nental Revenue $ 1,159,617 $ 1,315,937 1,530,306 $ 1,686,781 1,696,130 $ 1,843,300 5 2,122,374 2,266,039 2,415,728 $§ 2,647,944
Miscellaneous Revenues 294,541 277,775 282,808 287,948 203,197 298,558 304,033 309,625 315,336 321,169
Investment Earnings 94,018 98,109 88,603 88,603 88,603 88,603 88,603 88,603 88,603 88,603
Proceeds from sale of property - - - 2,054,107 - - - - - -
Cash Carryforward 392,736
State Appropriations 1,280,000 1,280,600 1,280,000 1,280,000 1,280,000 1,280,000 1,280,000 1,280,000 1,280,000 1,280,000
Total Sources Excluding Capital 2,828,177 3,364,557 3,181,717 5,397,439 3,357,930 3,510,461 3,795,011 3,944,267 4,099,663 4,337,716
USES
Salaries and Benefits (836,572) (879,554) (889,978) (907,777) (925,933) (944,451) {963,340) (982,607) (1,002,259) (1,022,304)
Professional Services (148,533) (206,377) (210,505) (214,715) (219,009) {223,389) (227,857 {232,414) (237,062) (241,804)
Legal and Accounting (143,783) (198,000) (201,960) (205,999) (210,119) (214,322) (218,608) (222,580) (227,440) (231,989)
Rent (15,961) (15,580) (15,892) (16,209) (16,534) (16,864) (17,202) (17,546) (17,897) (18,254)
Repairs and Maintenance (66,874) (90,731) (92,546) (94,397) (96,284) (98,210) {100,174) (102,178) (104,221) (106,306)
Supplies and Materials (37,819 (48,100) (49,062) (50,043) (51,044) {52,065) (53,106) {54,168) (55,252) (56,357)
Equipment (422) (25,000 (25,500) (26,010) (26,530) (27,061) (27,602) (28,154) (28,717) (29,291)
Project Development - - - - - - - - - -
Insurance (79.373) (83,100) (84,762) (86,457) (B8,186) (89,950) (91,749) (93,584) (95,456) {97,365)
Printing and Binding (4,068) (4,250) {4,335) (4,422) (4,510) (4,600) {4,692) (4,786) (4,882) {4,980)
Telephone (25,310) (25,300) (25,806) {26,322) (26,849 {27.386) (27,933) {28,492) (29,062) (29,643)
Utilities (322,294) {332,500) (339,150) (345,933) {352,852) (359,909) (367,107) (374,449) (381,938) (389,577)
Travel and Subsistence (7,979) (11,300) (12,036) (12277) (12,522) (12,773) (13,028) (13,289) (13,554) (13,326)
Advertising (58,833) (68,750) (70,125) (71,528) (72,958) (74.417) {75,906) (77424) (78,972) (80,552)
Projects (602,161) (458,784) (200,000) {200,000) {200,000) (200,000} {200,000) {200,000) {200,000 {200,000)
Other (38,652) (50,000) (50,500) (51,005) (51,515) (52,030) (52,551) (53,076) (53,607) (54,143)
15% State Reserve - (192,000)
| ™ " ciple Debt Payments (43,923) (165,448) (185,317) (1,956,575) {271,949) (282,763) (329,490) (350,988) {373,920) (499,083)
.&st Expense (Excluding Fscheat)*™* (260,561) (562,385) (545,970) (479,612) (703,932) (686,285) (663,385) (905,388) (864,455) (836,808
Escheat Fund Payments - - - -
Total Uses Before Capital (2,693,117) (3,417,659) (3,003,443) (4,749,281) {3,330,726) (3,366,475) {3,434,230) (3,741,523) (3,768,694) (3,912,280)
Net cash flows before capitai 135,059 (53,102) 178,274 648,158 27,205 143,986 360,780 202,744 330,974 425,435
CAPITAL SQOURCES (USES)*+**
Capital Contributions 1,409,807 5,332,763 150,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000
Loan Proceeds (GTP-7/8/9) 155,621 4,000,000 - - 4,500,000 - 3,500,000 - - -
Capital Expenditures (1,470,809) (11,484,068) (841,667) (791,667) (5,291,667) (791,667) (4,291,667) (791,667 (791,667) (791,667)
Capital Sources - Spirit Project - 4.903,337 - - - - - - - -
Capital Expenditures - Spirit Project (48,837,974) (4,920,267) R
Net Capital Sources (Uses) (48,743,355) (2,168,235) (691,667} (641,667) (641,667) (641,667) (641,667) (641,667) (641,667) {641,667)
TOTAL CASH FLOW (48.608,296) (2,221,337) {513,393) 6,491 (614,462) (497,681) (280,887) (438,923) (310,693) (216,232)
Lepgend
*Budget detail for 2011 is available upon request.
**Escheat Interest expense is a non-cash flow transactions and is excluded.
*#*¥Detail attached. [T ]
*¥+*Assumption made that tenant will exercise option-to-purchase GTP facility/land.
Cash Carryforward-general less Accounts Payable 7-1-2010 5,048,655 3 2,309,678 1,782,398 $ 2,196,073 1,571918 | | § 1,064,545 | | § 773,967 325,352 7,587 ‘ I 5 (208,644)
| I
_R__c xd Cash Accounts
Casn Canyforward (Spirit Facility)7-1-2010 $ 4,927,937 - - |
Funds held for Others (Int. Income-Spirit Account) $ {24,600) - ;
Reserve Account - Bank - GTP-7 500,000 ! 500,000 500,000 500,000 500,000 500,000 500,000 ¢ 500,000 ! 500,000
Reserve Accounts-Bank -GTP-5 Loan $ 421,070 421,070 421,070 - |
Reserve Account Bank - USDA Loans 3 103,109 120,749 134,636 148,523 158,215 167,907 177,599 187,291 194,362 194,362
Total Restricted Cash i L 3 3,427,516 $1,041,819 $1,055,706 $648,523 $658,215] | $667,907 $677.599 $687,291 $694,362 $694,362




North Carolina Global TransPark Authority i | |
Cash Flow Projections - Detail FYE FYE FYE FYE FYE ‘ FYE FYE FYE FYE FYE ; FYE
1173072010 | |
6/30/2020 6/30/2021 6/30/2022 6/30/2023 6/30/2024] | 6/30/2025 6/30/2026 6/30/2027 6/30/2028 6/30/2029 6/30/2030
SGTTRCES
| .alRevenue 2,770,186 2,819,025 2,842,229 2,926,470 $ 2,984,204 2,891,202 § 2,966,150 ; 2,993,362 3,050,175 5 2,952,595 $ 2,978,968
Miscellaneous Revenues 327,126 333,210 339423 345,769 352,250 358,869 365,629 | 372,533 379,584 386,785 394,140
Investment Earnings 88,603 88,603 88,603 88,603 88,603 88,603 88,603 88,603 88,603 88,603 88,603
Proceeds from sale of property - - - - - - - - - - -
Cash Carryforward
State Appropriations 1,280,000 1,280,000 | 1,280,000 1,280,000 1,280,000 1,280,000 1,280,000 1,280,000 1,280,000 1,280,000 1,280,000
Total Sources Excluding Capital 4,465,915 4,520,838 4,550,255 4,640,842 4,705,057 4,618,674 4,700,391 4,734,498 4,798,362 4,707,983 4,741,710
\
USES
Salaries and Benefits (1,042,751) {1,063,606) (1,084,878) {1,106,575) (1,128,707 (1,151,281) (1,174,306) (1,197,793) (1,221,748) (1,246,183) (1,271,107)
Professional Services (246,640} {251,572) (256,604) (261,736) (266,971) (272,310) (277,756) (283,311) (288,978) (294,757) (300,652)
Legal and Accounting (236,628)| {241,361} (246,188) (251,112) (256,134) (261,257) (266,482) (271,812) (277,248) (282,793); (288,449)
Rent (18,620) {18,992) (19,372) (19,759) (20,154) (20,557) (20,969) (21,388) (21,816) (22,252)] (22,697)
Repairs and Maintenance {108,432) (114,601) (112,813 (115,069) (117,370) (119,718) (122,112)! (124,554) (127,045) (129,586} (132,178)
Supplies and Materials (57.484) (58,634) (59,806) (61,002) (62,222) (63.467) (64,736) (66.,031) (67,352) (68,699) (70,073)
Equipment (29,877) (30475) {31,084) (31,706) (32,340) (32,987} (33,647) (34,320) (35,006) (35,706) (36,4200
Project Development - - - - - - - - - - -
Insurance (99,312) (101,298) (103,324) (105,391) (107,499) (109,649) (111,842 (114,078) (116,360 (118,687) (121,061)
Printing and Binding (5,079) (5,181) {5.284) (5,390) {5,498) (5,608) (5,720) (5,834 (5,951} (6,070) (6,191)
Telephone (30,236) (30,841} (31,457) (32,087) (32,728 (33,383) (34,050)] (34,731 (35,426) (36,135) (36,857)
Utilities (397,368) (405,316) (413 422) (421,690) (430,124) (438,727) (447,501) (456,451) (465,580) (474,892), (484,390)
Travel and Subsistence (14,102) (14,384) (14,672) (14,965) (15,265) (15,570) (15,881) (16,199) (16,523) (16,853) (17,190)
| Advertising (82,163) (83,806) (85,482) (87.192) (88,935) (90,714) (92,528) (94,379) (96,267) (98,192) (100,156)
Projects (200,000) {200,000) (200,000 (200,000 (200,000) (200,000) (200,000) (200,000) (200,000) {200,000) (200,000)
Other (54,684) (55,231) {(55,783) (56,341} (56,905) (57.474) (58,048) (58,629) (59,215) {59,807) (60,405)
15% State Reserve
_ Principle Debt Payments (532,462) (568,106) (606,180) (646,845) {690,286) (736,691) {786,264) (839,228) (895,808) (956,261) {1,020,857))
i “est Expense (Excluding Escheat)** (803,430} (767,785} (729,711) (689,046) (645,606) (599,199) (549,625) (496,663) (440,083) (379,630) (315,034)
Locheat Fund Payments - - - -
Total Uses Before Capital (3,959,268), {4,007,187) (4,056,061) {4,105,907) (4,156,744) (4,208,590) (4,261,469) (4,315,402) {4,370,406) (4,426,504) (4,483,718)
Net cash flows before capital 506,648 513,651 494,194 534,935 548,313 410,083 438,922 419,096 427,956 281,479 257,992
CAPITAL SOURCES (USES)**+*
Capital Contributions 150,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000
Loan Proceeds (GTP-7/8/9) - - - - - - - - - - -
Capital Expenditures (791,667) (791,667) (791,667) (791,667) (791,667) (791,667) {791,667) (791,667) {791,667) (791,667). (791,667)
Capital Sources - Spirit Project - - - - - - - - - - -
Capital Expenditures - Spirit Project
Net Capital Sources (Uses) (641,667) (641,667) {641,667) (641,667) (641,667) (641,667) (641,667) {641,667 (641,667) (641,667) (641,667)
TOTAL CASH FLOW (135,019) (128,016} {147.,473) (106,732) (93,354 {231,584) (202,745) {222,571) (213,711 (360,188) {383,675)
Legend
*Budget detail for 2011 is available upon request.
**Escheat Interest expense is a non-cash flow transactions a | f
***Detail attached.
Fxk Agsumption made that tenant will exercise option-to—pu‘ i
Cash Carryforward-general less Accounts Payable 7-1-2010 (343,664) (471,680} (619,153) (725884); | % (819,238) {1.050,822) | §  (1,253,567) (1,476,137) (1,689,848)! |8  (2,050,036)) '|'$  (2,433,7i1)]
[Re~-cted Cash Accounts |
|C. arryforward (Spirit Facility)7-1-2010
Funds held for Others (Int. Income-Spirit Account) !
Reserve Account - Bank - GTP-7 500,000 500,000 500,000 500,000 500,000 500,000 : 500,000 500,000 : 500,000 500,000 500,000
Reserve Accounts-Bank -GTP-5 Loan 1 j : ] ] 1 i
Reserve Account Bank - USDA Loans 194,362 194,362 ; | 194,362 194,362 | 194,362 194,362 194,362 194,362 194,362 | 194,362 194,362
Total Restricted Cash ! $694,362! | $694,362| $694,362 $694,362 $694,362 $694,362! ! $694,362, $694,362 $694,362 $694,362 $694,362




CAPITAL PROJECTS 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030
Project Sources
FAA 256,191
DOA 76,572 150,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000 150,000
Bank Loan-GTF-7/8/9 4,000,000 4,500,000 3,500,000
DOT 5,000,000
Golden LEA 4,203,337
GTP Cash Carry forward 1,898,235 691,867 641,667 641,667 641,667 641,667 641,667 _B41.667 641,667 641,667 641,667 641,667 641,667 641,667 641,667 641,667 641,667 641,667 841,667 641,667

16,134,335 841,667 791,667 5,201,667 791,667 4,291,667 781,667 791,667 791,867 791,667 791,667 791,667 791,667 791,667 791667 791,667 791,667 791,667 791,667 791,667
Project Expenditures
LUP {Wooten Co/CCR) 100,100 25,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000 25,000
16G (PBS&) 264,000 150,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000 100,000
AlP-26 - - - “ - . - - - - -l - - - - - - - -
AIP-27 189,308 - - - - - - - . - - R - - - - - - - -
AlP-28 94,346 - - - - - - - - - - - - - - - . - - -
Block Grant (28G) ) 32,314 166,667 166,667 166,667 166,667 166,667 166,667 166,667 166,667 166,667 166,667 166,667 166,667 166,667 166,667 166,667 166,667 166,667 166,667 166,667
GTP-7 {Parcel 14) 5,200,000 - - - - - - - - . - B - - - - - - - -
GTP-8 {Parcel 14) 4] - 4,500,000 - - - - - - - - - - - - - - - -
GTP-9 (Parcel 14) 3,500,000
GTP-10
GTP-11
GTP-12
Other 500,000 500,000 500,000 500,000 500,000 500,000 500,000 500,000 500,000 500,000 500,000 500,000 500,000 500,000 500,000 500,000 500,000 500,000 500,000 500,000
Spirit Facility 4,920,267
5. Cargo Apron 5,000,000
Fiber Loop 94,000
General Engineering 10,000

791,667 791,667 791,667 791,667 791,667 791,667 791,667 791,667 791,667

16,404,335 841,667 791,667 5,291,667 791,667 | 4,291,667 791,667 791,667 791,667 791,667 791,667

Loans funds for GTP-7 and GTP-8

LUP may be included in operating expenses
Not estimate on equipment purchases made
Added Block grant funds to non ops revenue




